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From: Calabasas Capital <david@calabasascapital.ccsend.com> on behalf of Calabasas
Capital <david@calabasascapital.com>

Sent: Thursday, January 01, 2015 3:45 PM

To: David Bonrouhi

Subject: Calabasas Capital Advises Visual Data Media Services on its Acquisition of re:fine

Hi, just a reminder that you're receiving this email because you have expressed an interest in Calabasas Capital. Don't forget to
add david@calabasascapital.com to your address book so we'll be sure to land in your inbox!

You may unsubscribe if you no longer wish to receive our emails.

CALABASAS
CAPITAL

January 2015

Dear David,

Happy new year! While there was no tax-induced rush to close deals by the end of December
this time, we were successful in representing another entertainment industry-related Southern
California-based business services company on the execution of an M&A transaction in the 4th
quarter.
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Has acquired a majority interest in

re:

VDMS is a leading provider of digital content
distribution and post-production services in the U.S.
while re:fine provides similar services in the U.K.

Calabasas Capital served as financial advisor to
VDMS in the transaction.

\ /

Burbank-based Visual Data Media Services, Inc. provides digital content management,
distribution, storage and post-production services to worldwide media outlets, including
domestic syndication, network broadcast, international distribution, VOD, and SVOD for
studios, distributors and major platforms and has been growing rapidly over the past several
years. London-based re:fine specializes in content processing and digital-media.

The deal will provide each company access to the other's markets, technologies and
infrastructure. Both re:fine and Visual Data have established successful business models,
client bases and third-party accreditations as preferred vendors for content networks and
broadcasters, including Netflix, iTunes, Google and the UK's ITV.

John Trautman, CEO of Visual Data, said: "This acquisition will provide a seamless client
experience across multiple time zones while simultaneously increasing operational capacity
and efficiencies. Client demands have led us to this expansion into Europe and we have found
in re:fine a company that shares our vision, excellent client relationships and impressive
technological expertise. We were very pleased to have worked with Calabasas Capital on this
transaction. David Bonrouhi and his team are experts in structuring and negotiating M&A
transactions as well and private equity and debt financings and their assistance was
instrumental in getting this deal done."

To learn more, read the press release.
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Calabasas Capital is a boutique investment banking firm that provides the following financial
advisory services primarily to lower-middle-market privately-held companies, business owners
and entrepreneurs:

e Sell-Side and Buy-Side Mergers & Acquisitions
e Private Equity & Debt Capital Raising

e Acquisition Financing

e Financial Restructuring

e |ate-stage Venture Capital Raising

e Sales of non-core assets/divisions of larger public and private companies
Our principals have significant investment banking and private equity experience working with

companies in a broad range of manufacturing and services industries with particular expertise
in consumer products and services, business services and technology.

Thank you for continuing to keep us in mind for opportunities. We wish you all the best in 2015.

Regards,

David Bonrouhi

Tel (818) 657-6130; Cell (213) 500-4135 | david@calabasascapital.com | http://www.calabasascapital.com

Calabasas Capital
26610 Agoura Road, Suite 120
Calabasas, CA 91302

Securities offered through Fallbrook Capital Securities Corp. Member FINRA - SIPC

This should not be considered in any way an offer to buy or sell a security. This is for informational purposes only. Buying or
selling a security involves substantial risk. Investment may be worth more or less than the original investment. An
investment in securities products involves a high degree of risk and there can be no assurance that the investment
objectives will be attained.

This message is for the named person only. It contains confidential, proprietary or legally privileged information. No
confidentiality or privilege is waived or lost by any mis-transmission. If you receive this message in error, immediately delete
it and all electronic copies, destroy any hard copies of it and notify the sender. You must not, directly or indirectly, use,
disclose, distribute, print, or copy any part of this message without Senders authorization. This communication is not an
intention by the sender or the sender's client or principal to conduct a transaction or make any agreement by electronic
means. Nothing contained in this message or in any attachment shall satisfy the requirements for a writing, and nothing
contained herein shall constitute a contract or electronic signature under the Electronic Signatures in Global and National
Commerce Act, any version of the Uniform Electronic Transactions Act or any other statute.
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THIS IS A TEST EMAIL ONLY.

This email was sent by the author for the sole purpose of testing a draft message. If you believe you have received
the message in error, please contact the author by replying to this message. Constant Contact takes reports of abuse
very seriously. If you wish to report abuse, please forward this message to abuse@constantcontact.com.
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